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THIS WEEK IN THE MARKETS... 


@ Major Chilean producers authorized to sell copper on competitive basis. 
© Tin conference completes draft on proposed accord to stabilize industry. 


©® Curtailment in slab zine production indicated in November statistics. 


COPPER — Domestic average 29.685c., ref’y. PLATINUM — $91-$93 per oz. troy. 


The Chilean Senate endorsed all four points of the cop- Major sellers are continuing to quote from $91 to $93 
per program on Dec. 4, They cover the sale of surplus per oz. troy. The trade is not greatly concerned over 
copper to the U. S. for its stockpile, the sale of produc- reports that Russia has been a seller in the European 
tion at the market price, sales in compliance with treaties market. A sustaining factor has been the persistent de- 
in defense of a democratic regime, and revision of tax mand for platinum for use as a catalyst in the petroleum 
and exchange systems. The Chamber of Deputies is industry. This development has more than offset a drop 
certain to ratify the plan in consumption in jewelry 


Major Chilean producers have been authorized to sell TIN — 8614 


prompt, N. Y. 


copper on a competitive basis and it is known that some 
deals are now pending. Transactions await confirmation The United Nations Tin Conference ended in Geneva 
Meetings were in progress yesterday and the Chilean on Dec. 8 and on the following day (yesterday) outlined 
problem is likely to be settled in a few days. the terms of the proposed agreement aimed at stabilizing 
the market. It was stated that the accord could become 


Phelps Dodge Corp. announce esterday that effective r : 
I ige orp. annou d yes terday that effec effective by March 1, 1954, providing the necessary num- 
with sales of refined copper made for January, 1954, a , ;, ;, ; 

. . ber of producing and consuming countries ratified the 
uniform delivered price basis to all consuming points in 


: : ; i plan. It sets a minimum price of 80c. per pound and a 
the United States will be applicable to rail delivery of 


load | hey Diff maximum of $1.10. An international “buffer” pool of 
arloz ots : sti i shapes entials fo Ci 
= ad lots and standard shape Jifferentials for specia 10,000 tons is visualized as necessary to regulate the 


apes and the discount for fire refined copper remain 


market, though this stock could reach a maximum of 
} . 25.000 tons. The pl: 
trolytic copper by Phe lps Dodge Refining Corp 1] 


unchanged. The same basis will apply on sales of elec- 


plan may become operative without 


S. consent, it was stated 

LEAD — 12%6c., N. Y. (Las. Gulf 11 %c.) The price recovered from the preceding week’s levels on 
pe a more favorable interpretation of events in Geneva, 
Though sales of lead have moderated, the price situa- improved consumer buying, and covering by shorts, The 

threat of a dock strike was a factor in the New York 


market 


tion last week was unchanged. Sales in the domestic 
market for the week totaled 3,490 tons, against 4,321 tons 
in the preceding week 


S. consumption of primary and secondary lead in QUICKSILVER — $185-$187, N. Y. 


| 

4 

September was estimated by the Bureau of Mines at Offerings of quicksilver in the spot market were light 
103,798 tons. The monthly average for the Jan.-Sept. and quotations continued at $185 to $187 per flask, de- 
period was 100,615 tons pending on quantity and seller. Inquiry was around for 
Prompt lead in London was steady, settling yesterday nearby metal, inspired in part by the threat of a dock 
1t £90% bid strike later this month 


Output in Italy and Spain is being maintained at a high 
ZINC — 10c., East St. Louis (f.a.s. Gulf 9c.) level, but, with producers in a comfortable position, 


. . on there has bee © pressure to se 
Interest centered in the statistics for November. The here has been no pre ire to sell 


figures (see page 8) showed that production declined SILVER — 85'4c., N. Y. (London 734d.) 

from 84,031 tons in October to 75,830 tons in November 

In view of the fact that output in December is almost Demand for foreign silver was moderate at unchange 
certain to be even lower, another gain in stocks (7,146 prices here. London declined one-quarter pence Dec 
tons) was not regarded as a serious matter. Most of the 
drop in output in November was in the common grade 





IN THIS ISSUE... 


Consolidated Mining & Smelting Co. of Canada, an im- 
Daily and Average Prices 


portant producer, announced that it will curtail zinc 
production by 25%, beginning with January Tungsten Supply Large 


. . trie Mining’s Taconite Project 
Demand for zine was spotty, as for some time past, with Erie Mining's Taconite Proje: 


the price situation here unchanged. London showed little Looking Ahead in the Markets 
variation, December settling at £73%4 bid, per long ton Slab Zinc Stocks Increase 
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U.S. Tungsten Output in 
Excess of Consumption 


In its quarterly report on tungsten, 
covering the third quarter of 1953, the 
Bureau of Mines observes that domestic 
production of concentrates exceeded US. 
consumption for the first time since the 
third quarter of 1949 when consumption 
was only 317 tons 

A summary of the second- and third- 
quarter statistics, in short tons of 60% 
WOs, follows: 

Second Third 
Quarter 
U.S. production 102 
Imports (a) 
U.S. consumption 
Stocks at end 
Consumers-dealers 2,726 3,769 
U.S. producers 307 350 


4,119 


676 
876 


. 

Mine shipments 2,2: 2,057 
7 
1 


(a) Imports for consumption 


Domestic production of tungsten con- 
centrates declined 150 tons (reduced to 
an equivalent of 60% WOs;) in the third 
quarter, Labor trouble at the Pine Creek 
property in California accounted for 
much of the loss. Production in the third 
quarter consisted of 1,251 tons of scheel- 
ite-type concentrates, and 851 tons of 
wolframite-type ore. 

At Salt Lake City, Utah, a chemical 
plant for treatment of low-grade tung- 
sten concentrates was completed. 

A bill to extend the termination date 
of purchase programs to stimulate do- 
mestic production was signed by Presi- 
dent Eisenhower on Aug. 7. This extends 
the termination date on domestic tung- 
sten to July 1, 1958 or until 3-million 
units have been purchased, whichever 
occurs first 

Consumption of tungsten concentrates 
in the third quarter was 18% less than in 
the second quarter. Distribution of the 
quantity consumed in the July-Sept 
period was as follows: Manufacturers of 
steel ingots and ferrotungsten, 35%; 
manufacturers of hydrogen-reduced 
metal powder, 45%; manufacturers of 
carbon-reduced metal powder, tungsten 
chemicals, and miscellaneous products, 
20%. 

Imports for immediate consumption in 
the third quarter of 1953, by countries, 
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according to the US. Department of 
Commerce: 
Gross WwW 
Weight Content 
Country Pounds Pounds 
Argentina 110,139 60,280 
Australia 583,786 288 824 
Belgian Congo 120,780 67,300 
Bolivia 2,672,399 1,325,124 
Brazil 900,014 493,872 
Br. Malaya 11,219 5,339 
Burma 280,000 153,526 
Canada 1,546,499 479,827 
Egypt 2,354 1,232 
France 292,377 154,111 
Germany (West) 97,479 53,150 
Hong Kong 
Korea, Rep 2,999,799 1,447,189 
Mexico 459,724 160,544 
New Zealand 67,690 36.396 
Peru . 322,563 178,477 
Portugal 989,457 558 B80 
So. Rhodesia 151,888 81,840 
Spain 1,729,679 935 663 
Thailand 533,897 298,017 
Union So. Africa 23,615 10,857 
United Kingdom 50,000 26,351 
Yugoslavia 34,943 17,735 
Totals 13,980,301 534 


Financing of Huge Taconite 
Project Arranged by Erie 


Erie Mining Co. has completed plans 
for financing the initial development of 
its program for the construction of fa 
cilities in Minnesota for producing ta- 
conite pellets at the rate of 7.5-million 
tons a year 

The company has arranged to sell 
$207-million of first mortgage 414% 
bonds, due in 1983 to a group of nine 
insurance companies and Bethlehem 
Steel Co. Substantial equity capital has 
been subscribed by Erie’s four stock- 
holders— Bethlehem Steel (45%) 
Youngstown Sheet & Tube (35%); In- 
terlake Iron Corp. (10%); and the Steel 
Company of Canada (10%) 

Work has already begun on the proj- 
ect. Eventually, the plant’s capacity may 
expand to 10.5-million tons and involve 
an investment of more than $300- 
million 

Immediate development calls for the 
largest initial ore concentrating plant 
ever built. Located near Aurora, Minn., 
it will include housing facilities for 
plant employees, a 73-mile single-track 
railroad to Two Islands on the north 
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shore of Lake Superior, a large electric 
power plant, and harbor and docks 

Anaconda’s engineering department 
has been employed to prepare plans and 
specifications and be responsible for the 
construction of the plant. The plant will 
be located five miles north of Aurora 
and two miles from the initial pit from 
which taconite will be mined 

A shaft-type furnace, fired with fuel 
oil, will be used in the pelletizing op 
eration. The concentrate will contain 
64% iron 

A $207-million mortgage was filed by 
Erie Mining in Duluth on Nov. 27 


Miami Copper Co. 


In reporting on the operations of 
Miami Copper Co., E. i. Westlake, pres- 
ident, said, in part 

“Castle Dome ore reserves are prac- 
tically exhausted and it is now planned 
to close the property early in December, 
1953. The mill and other equipment on 
the Castle Dome property then will be 
moved to the Copper Cities location, 
where foundations are nearly completed 
and a large part of the preliminary 
stripping of the ore body has been ac- 
complished. Unavoidably, however, 1954 
production will be limited to the Miami 
mine until the Copper Cities property 
is in operation. It is estimated that this 
period will not exceed one year. When 
the Copper Cities mine comes into full 
production, it is expected that it will 
replace approximately the former an- 
nual output of the Castle Dome prop 
erty.” 

. 


“‘Free’’ Gold Market 


Russia has been increasing its sales 
of gold in Europe to obtain sterling cred 
its for the purchase of consumer goods 
During November such sales totaled 
around 1,500,000 oz. The free market has 
dropped to the official level during the 
last month for the first time since World 
War II. Russia has also sold platinum 

Pick's World Currency Report quotes 
on “free” gold, per fine oz., as follow 

Bar 12.5 kg 
Oct. 30 p 
New York, transit $35.95 $35 
Manila 
Hong Kong 
Bombay 
Tangier 
Beyrouth 
Paris 16 60 
Buenos Aire 0.70 

Note: All prices are computed at the free 
or black market value of the U.S. dollar in 
local markets 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
smelters operating in the U.S., accord- 
ing to the American Bureau of Metal 
Statistics, figures in tons 
Lead in ore Oct. 1952 Oct. 1953 

Domestic 13,770 27,934 

Foreign 6.925 17,063 

40,695 4.997 
In scrap (a 4,707 1.640 
Totals 14,402 18,677 

(a) Only scrap smelted in connection with 
ore, plus some scrap received by primary re 
finers 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.0.b 
New York, unless otherwise specified 
ALUMINUM~Per lb., 
30 |b 
in pigs, 20c 


base price, f.o.b 


shipping point ingot, 99% plus, 


ingot of 
99.8%, 
; 99.9%, 244ec 


prices on aluminum 
higher purity 99.75%, 22c.; 
224c.; 99.85%, 23% 
ANTIMONY 
grade: 


Cents per lIb., 
Domestic 
joxed (a) 


New York 


9912‘ 
Domestic 
Bulk (b) 
Laredo 
Dex 31.970 28.500 
Dec. 4 31.970 28.500 
Dec. 5 31.970 28.500 
Dec. 7 31.970 28.500 
Dec. 8 41.970 28.500 
Dec. 9 31.970 28.500 

(a) Boxed (224 Ib.) 
less than carload. (b) 
Laredo: box 


10,000 Ib 
In bulk 


half cent extra 


or more but 
carload, f.o.b 
ed one 


an « 
$2.25 


BISMUTH — Per |b 
CADMIUM - Per \|b 


Commercial Special 
Sticks (a) Shape 
$2.00 
2.00 
Z00 
2.00 
2.00 
2.00 


in ton lots 


, delivered. 


a) Special shapes to plater 


CALCIUM - Per lb., in ton lots, cast in 
labs and small pieces, $2.05 


CHROMIUM - Per \b., 97 percent grade, 
spot, $1.23. contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.0.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh 


COBALT ~ Per |b., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; than 100 lb 
containers, $2.47. Prices ex. docks or 
tore N. Y. or Niagara Falls 

Cobalt fines, $2.40 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb 


less 


COLUMBIUM —No quotation 


‘subject to special terms.’ 


Pricing 


GALLIUM ~— Per 
lots, $3 


gram, in 1,000 


1 to $99 grams, $3.25 


gram 


GERMANIUM ~ Per lb., $295 


INDIUM — Per oz 


pure, $2.25 


troy, 99.9 percent 


IRIDIUM — Per oz. troy, $175@$180 


LITHIUM — Per lb 
pending on quantity 


98%, $11@$14, de- 


MAGNESIUM ~ Per lb., f.0.b. producer’s 
plant, ingot (4x6 in.) 99.8 percent, car- 
100 Ib. or more, L.c.l., 29¢ 
Extruded sticks, carload lots, 3544c. 


load lots, 27c.; 


MANGANESE ~— Per lb., 
Mn, carloads, bulk, 362 to 
packed, 36.85 to 38.2c 


delivered, 96% 
37.45c.: 


f.o.b. Knoxville 
freight allowed 
Min. 99.9% Mn; 
ton lots, 334ec 


Electrolytic, per Ib., 
Tenn,, with 
Mississippi; 
81loc 


east of 
Carload 


MOLYBDENUM — Per lb., 99% $3.00 


NICKEL — Per lb., electrolytic cathode: 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 5644c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff 


OSMIUM $140@$150, nominal! 
PALLADIUM ~— Per oz. troy, $22@$24 
PLATINUM — Per oz 


consumers $91@$93 


Per oz.. 


troy, on sales to 


QUICKSILVER — Per 
$185@$187 


flask of 


RADIUM — Per mg 


$16@$21 


radium content 


50, as to quantity 
RHODIUM Per oz troy, $125 


RUTHENIUM — Per oz. troy, $75@$80 


SELENIUM — Per lb 


$4.25@$4.75 for 
powdered, 99.5 percent pure 


SILICON — Per |b., minimum, $7 per- 
cent Si,! 


carioad iots 


aximum 1 percent Fe, crushed 


in bulk, 184ec 


SODIUM Per lb., 
drums, 162 


carload lots in 


less than carload lots, 17: 
TANTALUM Per 
$160.60 for rod 


on volume 


kilo, base 
$143 


price 
sheet, Discounts 


busines 


TELLURIUM ~— Per Ib., 


$1.75 
THALLIUM Per 


ib., $12.50 


TITANIUM ~— Per l|b., 99.3% plus, $5 
TUNGSTEN — Per |b 
1,000 |b. lot $5.35 


99.9% plus $6.40 


98.8% 
Hydrogen 


minimum 


reduced 


ZIRCONIUM Per l|b., powder, $7 


Metallic Ores 


Prices in tons of 2,000 lbs., or 
of 20 lb 


“units 
. unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.55@$2.65; 
55 to 60 percent $2. 80@$3.00: 60 to 65 
percent, $3.40@$3.50 


BERYLLIUM ORE ~— Per unit BeO con- 
10-12 f.o.b. mine, 
$45@$48, depending on quantity 


tained Colorado 

Special domestic GSA price at depots 
in Nortl South Dakota 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9" $40; 9.0-9.5 $45; 10% or 
$50. Larger lots subject to negotiation 


Carolina and 


more 


Imported ore, per short ton 
BeO, c.i.f. U.S 
BeO, $46 


unit ol 


ports, basis 10° to 12 


CHROME ORE 
subject to penalties if gurantees are not 


met, f.o.b. cars N. Y., Phila., Balt., et 
Rhodesiat 


Per long ton, dry basis, 


} o lump (b) $44.00 
28 to 1 ratio b)$40.00 
b) $32.00 


$16.00 
$42.00 
ratio $34.00 
South ricar Transvaal 

ig t no ratio $34.00 

44 rt » ratio $27.00 
Turkish 

48 Cr } » 1 ratio 
Pakistan (Bah istar 

48 Cc 1 ratio 
a) Nominal 


lump 


Long term contr¢ 
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COBALT ORE — Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb»O5-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 5142 percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if 
Atlantic ports. 

Brazilian, 68.5% iron, $14.00 per metric 
ton, f.o.b. Brazilian port. 


MANGANESE ORE-—Importers reported 
a quiet market in manganese ore, with 
prices largely nominal. Imports in the 
Jan.-July period averaged 290,783 tons a 
month 

Indian ore was nominal at $1.08@$1.10 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
pvsiuons., 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90c., c.i.f. U.S. ports, 
duty extra 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe2, 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOse, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, }@6c. 


TUNGSTEN ORE Per short ton unit 
of WOs:, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram, $28. Scheelite nominal 
at $32@$35. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine 


London, per long ton unit of WOs, 
buying prices: Wolfram 200s; scheelite 
190s. Quotations nominal 


VANADIUM ORE ~— Per |b. V20; con- 
tained, domestic, 3lc., f.o.b. mine. 








CHROME ORES 





E.A.GODOY & Co., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) Per long ton, 
c.i.f. Atlantic seaboard, minimum 65 
percent ZrOs, $42@$43 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) 
refined, white, min. 99%, per lb., 5%c., 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per Ib. east of Missis- 
sippi and $1.38% per |b. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers 


manganese 
chrome 


fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STTEET 
NEW YORK 17, N.Y 
Tel. Ox 7-0790 
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COPPER SULPHATE — Per !b., 
load lots, 10.35c., large or small crystals, 


f.o.b. N. Y 


in car- 


GERMANIUM OXIDE 


Per Ib. $142 


U.S. Chrome Ore Imports 


Imports of chrome ore (gross weight) 
by grades and countries, in long tons, 


a rding to the Bureau of the Census 


Aug 
Metallurgical 1953 
Afghat 
Cuba 
Greece 
India 
lrar 47) 
New Caledonia y 
Pakistan 4.503 
Philippine 10,630 
Sierra Leone 3.600 
Southern Rhodesia 19.506 
rurke 48,741 
Union of S. Africa 18,356 
Yugoslavia 4,725 
116,873 
Refractory 
Cuba 4,195 
Greece aU 
India 5.808 
Philippines 2 139.050 
Southern Rhodesia 2,259 
Union of S. Africa 10,729 
10 O38 
Chemical 
Union of 8. Africa 117,860 
Totals, all grades 1 289,074 


Bauxite Supply Increasing 

Total new upply of bauxite in the 
third quarter of 1953 was 1,587,067 long 
with 1,518,119 tons 
in the second quarter and 1,287,918 tons 
in the first quarter, the Bureau of Mines 


tons, which compares 


reports 

U.S. mines produced 387,862 tons in 
the July Sept period, and imports to- 
taled 1,199,205 tons. Of the total quantity 
British 


Jamai a 


imported in the third quarter 
26,285 tons 


and Surinam 779,235 tons 


Guiana supplied 
383,428 tor 
The US 


in the third quarter, me stly to Canada 


xported 7,168 tons of bauxite 


Distributor for Beryliium Corp. 

The New York Brass and Copper Co 
has been named to distribute wrought 
beryllium-copper products in the New 
York area for the Beryllium Corp., of 
Reading, Pa 








Kennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («+«) 


161 East 42nd St., New York 17, N.Y. 


Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

- 


233 BROADWAY...NEW YORK 7, N.Y. 
Plant; Glen Cove, N.Y 


Address; WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 





Molybdenite 
Offices 


U.S. Lead-Zinc Industry 
Needs Help, Fletcher Says 


Domestic production of lead and zinc 
can only be maintained by offsetting, 
in some way, higher U.S. costs, accord- 
ing to Andrew Fletcher, president of 
St. Joseph Lead Co. and the American 
Institute of Mining and Metallurgical 
Engineers. At the Mid-Century Con- 
ference on Resources for the Future, held 
in Washington last week, Mr. Fletcher 
took part in a panel discussion on “How 
Much Should We Depend on Foreign 
Resources?” 

Mr. Fletcher made it clear that he 
did not favor subsidies, pointing out 
that the industry is opposed to a plan 
similar to the Premium Price Plan of 
World War II because it leads to ineffi- 
ciency and in the end will demoralize 
the domestic miner. “A flat subsidy or 
stockpiling would not curtail unneeded 
world production,” he said, “and a flat 
tariff increase that is sufficient to give 
protection when needed would work a 
hardship on consumers under normal 
conditions.” 

“T still think that a sliding scale anti- 
dumping tax is probably the best solu- 
tion, as it only gives protection when 
needed and would be reduced as the 
domestic price increased until it is com- 
pletely eliminated when demand is in 
balance with supply,” Mr. Fletcher told 
those present at the gathering. “Higher 
U.S. farm costs are being offset by parity 
price programs, and the higher cotton, 





sugar, wool and other commodity costs 
by import quotas,” he said, and asked: 
“Why is it then inadvisable to help our 
domestic mining industry?” 

Mr. Fletcher said that he did not be- 
lieve we were a “have not” nation and 
that he was opposed to preserving our 
resources by keeping them locked up 
in the ground, and added: 

“There is no doubt that the world 
will be better off when currency manip- 
ulation can be eliminated and free con- 
vertibility reinstated, export and im- 
port controls forgotten, tariff barriers 
lessened, and we hear no more about 
differential exchange rates or handling 
unneeded world production by interna- 
tional buffer stocks no more about 
multilateral government contracts, quo- 
tas, cartels, and such devices. But it 
seems to me that the world program 
should not be a one-way US. street 
and that foreign nations should do more 
themselves to raise their standard of 
living by adopting their own ‘Trade 
Not Aid.’ ” 


Copper Sulphate Output 


Production of copper sulphate in Sep- 
tember amounted to 4,728 tons, gross 
weight, the Bureau of Mines reports 
The copper content was estimated at 
1,182 tons. Production in the nine 
months ended September averaged 6,338 
tons a month. During all of 1952, pro- 
duction averaged 7,878 tons a month 
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LOOKING AHEAD IN THE MARKETS 








(A regular feature appearing once each month) 


A GRADUAL SLIDE, for the next six months or so, seems 
in prospect for business generally. This means a drop in 
the Federal Reserve Board index from its present level 
of about 228 to an average of around 220 for the Jan.- 
June period. 


THE COPPER OUTLOOK is more complex than you'd 
expect. Chile has okayed sales in the free market, but 
it doesn’t necessarily mean a quick market collapse 
Don’t forget that bears in copper, particularly in Lon- 
don, have taken a beating lately and they're a mighty 
tame lot. Primary producers may curtail output, and 
certainly won't put any pressure on the market they 

can avoid. Copper will come down, but it may take a 

while 


LEAD SHOWS STABILITY, but you could hardly call 
the market strong. Good consumer buying abroad has 
relaxed pressure here, but anything could still happen 
Stocks in the hands of consumers are not large. They 
have been excessively inventory conscious, producers 
believe. 


ZINC is still too plentiful for its own good. Until supply 
and demand are in balance, there won't be much of an 
upturn. 


TIN TOOK A SET-BACK at the Geneva conference, when 
the U.S. delegate calmly announced that the U.S. had 
about 40,000 tons of tin over stockpile-requirements. He 
simply said that no decision had been reached as to 
what would be done with it, but he might as well have 
waved a blackjack. Actually, the Administration isn’t 
likely to use it as a club, but how would the tin industry 


know that, after all that’s happened in recent years? 


The market staged a fai week 
pointing to a squeeze in cash tin 


recovery in the last 


PLENTY OF TUNGSTEN is pouring into the U.S. from 
all over. The price in the world market got down around 
$25 per unit, but the U.S 
who got in on the buying program. U.S. mins 
output exceeded U.S. consumption in the third quarte: 


for the first time since the third quarter of 1949 


is still paying $63 to those 


iortunates 


MIGHTY ARGUMENTS but few conclusions sprang from 
the Mid-Century Conference on Resources For the Fu- 
ture in Washington last week. The conference, after all 
was supposed to “block out areas of agreement and dis- 
agreement,” which it did. Those who opposed interna- 
tional buffer stocks, however, seemed in the majority, 
but there’s obviously a strong current of support for 
the idea in Government and liberal circles 
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The E&MJ index of metals consump- the 
tion by industry is estimated to have low the 
declined in November to 148% 
1947 average 


of the decline of about 
two points below the re- 
vised October level and one point below On the 1935-39 
the level of output in September. This 
continues the downward trend following 
the March high of 161. The 

The Federal Reserve Board’s prelim- 
inary estimate of manufacturing and 
mining production in November, based 
upon statistics of a number of series in 
its seasonally adjusted index, is 122% of 


facture of durable 
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1947 average. Thi 


October level and represents a 
high reached in March of this year 
Noven ber was 228 


about 15 points below the Marc! 
Federal Reserve 


adjusted index for 


the decline to curtailment in the manu- 
goods the 

Production by the automobile industry fuel mining, at 
declined sharply in November, in large 
part reflecting model changeover 


is two points be- duction by the nation's stee! mills, which 
rose to 95 of rated capacity in October 
fell off to about 90% in November 
Non-durable manufacturing in No 
held at about the October 
yunt of 194° of the 1935 
leve! two points below the September output 
Board attribut The Federal 


seasonally adjusted index of output of 


from the postwar 


e the seasonally mber 


39 average 


Reserve estimate: its 
includes 
159 in November, two 
below October 


mining industries, which 


points production and 


Pro- ten points below the September level 








Slab Zinc Stocks in U. S. 
increased During November 


Despite curtailment in production and 
a rise in total shipments, stocks of slab 


zinc in the hands of smelters increased 


@ : 7,146 tons during November. All grades 
; shered in the gain in stocks. The statis- 
i tics of the American Zinc Institute 


showed smelters’ stocks, by grades, in 


tons, as follows 
Oct. 30 
| Special Higt 


36,540 
Regular Higt 18,485 
Intermediate 1,946 
Prime Western (i 81,446 





158,417 


and Brass Specia 


The daily rate of production declined 
from 2,711 tons in October to 2,528 tons 
in November. The high for the year was 
2,746 tons a day in February 

Unfilled orders turned upward slightly 
from 25,950 tons at the end of October 
to 29,437 tons at the end of November 

The statistics for October and Novem- 


ber are summarized as follows, in tons 


70 PINE STREET, New York 5, N. Y. Productio 


Product 

Cables: PHIBRO, N. Y Shipm« 
Jone 

Expor 


185 
Stock at end 98,417 
Unfilled order 5,950 


November production, by grades, in 
tons: Special High, 27,216; Regular High, 


13,555; Intermediate, 1,109; Prime West- 
ern, etc., 33,821 
African Copper Producer 
Sees Need for Larger Stocks 
Sir Ernest Oppenheimer, chairman of 
C Rhokana Corp., Rhodesian copper pro- 
S > ADMIUM ducer, in a recent report to stockholders, 
said, in part 


“Members will have noted from the 


directors report the reference to the 
build-up of stock which will be neces- 
sary during the current year. By way of 
further explanation, I might add that 
whereas the Ministry of Materials pur 
é m4 chased our copper on the basis of deliv 
ery at Beira, sales are now made on a 


c.if basis, thereby necessitating the 








holding by the corporation of additional 


| stocks on the water; furthermore, most 

e m | oO 4 | > Pp H | of the contracts concluded by your 
T e 

corporation provide for certain consign 

ments being made available at consum- 

EAD COMPANY | ce works: Thess two factors wi 

| necessarily mean that there will be a 

material increase of tonnage in transit 


The Largest Producer of Lead in the United States 


between the mine and consumer 


250 PARK AVE. :- NEW YORK 17 j ‘I am pleased to be able to state that 


contracts have been finalized with con- 


TEL. ELDORADO 5.3200 |} sumers for the greater part ol the cor- 
poration’s anticipated output for the 
current year and for a substantial part 











of that output in later years 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER TIN é, LEAD wees! eae 
Domestic Export Straits 99% (a) . , : Delivered East 
N York St. Louis 
Refinery Refinery New York New York a — (b) St. Loui 





28.800 82.750 81.750 33 3.300 10.500 10.000 

29.700 28.950 83.250 82.250 3: 3. 10.500 10.000 

No Market 28.600 83.250 82.250 + } 10.500 10.000 
29.700 28.475 84.250 83.250 35 3. 10.500 10.000 
29.700 28.750 85.750 84.750 3. 3. 10.500 10.000 
29.700 28.400 86.250 85.250 35 : 10.500 10.000 


Averages 29.685 28.663 84.250 83.250 35 3. 10.000 
(a) Nominal Quotation for 


b) Prime Western zinc sold on delivered basis at center where freight 


Average Prices for calendar week ended Dec. 5 are: Domestic copper f.o.b. refinery, 29.685c.; export copper, f.o.b. refinery 
28.763c.; Straits tin, 82.875c.; New York lead, 13.500c.; St. Lou lead, 13.300« Prime Western zinc delivered 10.500 East 
St. Louis zinc, 10.000c.; and silver, 85.250c. 


above quotatio our appraisal of the Our export quotation for copper wrices when sold on a prime Western basis. Pren 
United States based on sales report obtaining in the open market and is b on : obtaining over Prime Western zinc in the East St 
producers and their agencies. They represent in the foreign market reduced to the o.b. refinery Louls market on the following grades, in cents per 
received by producers for the product equivalent, Atlantic seaboard. On f.a.s. transa ns pound: Selected 9.10 Brass Specia 0.2% In 
are reduced to the basis of cast w York or we deduct 0.07 5 for lighterage, et to arri t termediate 0.5c. High Grade sinc sold on contract 
Louis, as noted. Prices in cents per pound the f.o.b. refinery quotation lelivered to the onsumers pliant, commands «4 
Quotations for copper are for ordinary wms of premium of 1.3 per pound over the East St 
wirebars and ingot bars. The premiums ; Louls basis for Prime Western; on Special High 
shapes, effective in most instances on deliv Grade the premium or differential is 1.50« per 
beginning Jan. 1, 1951, are: Standard ingots 0 1S pound, effective Jan. 1, 1951 
In the trade, domestic copper prices are quoted per pound; siabs 0.375 and up, cakes 0.425 i Quotations for lead are for the common grade 
m a delivered basis: that is, delivered at consum up, depending on weight and dimensions ‘ and are based on sales of domestically refined metal 
er's plants. As delivery charges vary with the desti 1.35c. and up, depending on dimensions and é sold to domesti consumers The differential on 
nation, the figures wn above are net prices at ity Discount on cathodes 0.125« to 0.1 , sales in the Chicago district is 15 points under New 
fineries on the At t board. Delivered prices pound York; for New England add 7% points to the New 
in New England average 500. per pound above Quotations for zinc reflect sales of the Prime York basis. Corroding grade commands a premium 
refinery basis Western grade as well as sales of other grades over common lead of 10 points 


Copper, lead and zin quotations are based of 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 


Note The daily quotations for copper ead and zinc are weighted averages of ales reported to E&MJ; weekly average t ithmetical 


averages of the daily quotations; monthly averages are the arithmetical aveiages of the daily quotatior 





. . 
Silver, Gold, and Sterling Exchange 

Sterling 

Exchange Silver Gold The daily New York silver quotation re foreign siiver, the quotation also applies 
Dec “Checks” New York London I ondon ported by Handy & Harman is for silver to domestic silver if such silver enters the 

eel r mm “ mm contained in ores and other unrefined New York market 

281.0625 85.250 74.000d 248s silver-bearing materials in cents The Treasury's purchase price of newly 

9 4 c OK ae On ; _ ‘ fractions of a cent per troy ounce mined domestic silver was established at 

281.0625 85.250 73.750d 248s determined by Handy & Harman on 90.5c. per troy ounce, 1000 fine, effective 
: ; Not Quoted basis of actual sales of bar silver 999 fine on Jul l 1946 under an amendment to 
- a - oo Mae a P in amounts of 50,000 ounces or more the Silver Purchase Act of July 6, 1939 
i 281.1250 85.250 73.750d 248s nearby delivery at New York as reporte: London silver quotations are in pence 
8 281.1250 85.250 73 750d 248s daily by regular suppliers, and is usua per troy ounce, basis .909 fine 


- one quarter cent below the price paid f London gold quotations are per troy 
“ — = 9c 79 96 ‘ 
9 281.0625 85.250 73.750d 248s such bar silver, this reducti 


m being a ounce, basis 1000 fine 


™ pen lowance to such suppliers for carrying Steriing quotations, in cents, represent 
Averages 281.088 85.250 seee le ering, and marketing. In addition to the demand market in the forenoon 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year t Change 
Week Week Ago Ago Year Ago 





Stee! Rats “, ot capac ity In operation) 85.8 92.3 106.3 
Stee! Ingot Production. thousands of tons 1.934 2.081 2 207 
Automobile Production (cars and trucks) 124,659 ‘ 53,783 129,005 


> 


Electric Power Output (millions kwh.) 8,416 8,362 7,701 
irds, 4-week daily av., in thousands(c) $58,233 $40,693 $43,842 346,003 
x of Industrial Production 28 Nov 231 234 

rrous Metal Prices (b) \ 180.05 172.04 

iu of Labor Statistics (e) o1 110.2 110.7 


tecord. (d) Preliminars Base period 1947 











Lead Average (Monterrey) United States Gold Price London Standard Tin 


The net price realized by the Ameri- The price paid by the United State Standard tin (bid) on the London 
an Smelting & Refining Co. on all of Treasury for gold purchased by the al Exchange, first session, per long 
I <i at $3! roy oun Standard 

its sales of Mexican pig lead, including mints « pene : : » per ti yunce of : 

fine gold, less ol vercent ‘ 

al sold for consumption in Mexico, : I 
WY 9 are Actual payment by the United St: 

during the week ended Nov. 28, 1953, ury for gold in imported and dom 


was 10.94c. (US) per Ib., f£.o.b. refinery, concentrate is at 99.45 percent 
’ quoted by the Treasur which 
Monterrey, Mex equal to $34.9125 per ounce 
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PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
40 WALL STREET, NEW YORK 5, N.Y. 





P & D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 








Buyers Of 


BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 

















Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Sheet Wire Rods 
Yellow Brass 41.72 42.26 a35.07 
Best quality brass 43.13 43.67 43.07 
Red brass 80°% 44.47 45.01 4441 
Red brass 85% 45.44 45.98 45.38 
Com'l bronze 46 95 47.49 46.89 
Gilding metal 47.93 47.87 
(a) Free cutting 


CADMIUM 
platers, $2.15. 


per lb. Special shapes, to 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.31c.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS — Per l\b., full rolled, 
140 sq. ft. 184ec. 


MONEL METAL - Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 70)c. Rods, hot-rolled 654c 


NICKEL ~— Per |b. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per \lb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE ~— Per lb., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 

ZINC — Per \|b., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 19)@ 
20\c.; plates 194@20\c., depending on 
size. 
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ZINC DIE-CASTING ALLOY -— Ingot, 
per lb., carload lots, delivered, 14ic. 


Alloys 


FERROCHROMIUM Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
U.S.A., 24%4c.; low carbon, 34\4c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $6.40. 


FERROMANGANESE-—Per net ton, 74- 
76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b. 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c. per lb. of contained Mn. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoQOs), $1.15; 
molybdic trioxide (MoOs3) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON -- Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 75-85% W, $4.10 in lots of 10,000 
lb. or more. 


FERROVANADIUM ~— Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE ~- Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 142% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174%% Si, 11.2c.; 
max. 3% C, 12-144%% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 lb., $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $35.00; 
No. 2 heavy $30.00; Cleveland, No. 1 
heavy $32.00; No. 2 heavy $27.00. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $99.30, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $92.40. Ohio, 
intermediate grade, $92.40; second qual- 
ity, $83.15. 


MAGNESITE — Brick, per ton f.o.b 
works, 9-in. straights, $109. 


SILICA BRICK —Per M., Pennsylvania, 
$99.30; Alabama, $99.30; Illinois, $109.70. 


Manganese Ore in July 


General imports of manganese ore in 
July totaled 298,495 short tons, virtually 
unchanged from June, the Bureau of 
Mines reports. India supplied 37%; Cuba 
15%; Gold Coast 14%; Union of South 
Africa 9%; Mexico 7%; Portuguese Asia 
6%; Brazil 5%; and other countries the 
remaining 7%. Imports in the seven 
months of 1953 averaged 290,783 tons a 
month, the highest on record. 
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Producers’ Stocks of 
Cadmium Up in September 


Production of metallic cadmium, pre- 
ponderantly of primary origin, at do- 
mestic plants in September was 4% less 
than in August and was the least since 
February, according to the Bureau of 
Mines. Total production for the month 
was 766,000 pounds compared with 802,- 
000 pounds in August. Average monthly 
output for Jan.-Sept. was 804,000 pounds 
or 100,000 pounds greater than the aver- 
age monthly rate in 1952 

Cadmium stocks continued to climb, 
attaining a new high for the third month 
in succession. Producers stocks of metal 
increased 107,000 pounds during the 
month to total 2,295,000 pounds on Sept. 
30, an increase of 54% over stocks held 
at the beginning of 1953. Increased stocks 
reflected to a marked extent, the record 
flow of cadmium imports in 1953. Com- 
pound producers’ stocks of metal de- 
clined 31% to 74,000 pounds; distributors’ 
metal inventories remained essentially 
unchanged at 193,000 pounds. 

Imports of metal decreased 16% to 
129,000 pounds in September and im- 
ports of flue dust (cadmium content) 
declined 35% to 132,000 pounds. Metal 
imports averaged 142,000 pounds per 
month for January-September, approx- 
imately 17,000 pounds per month above 
the 1952 rate 

Exports increased from 3,000 pounds 
in August to 12,000 pounds in Septem- 
ber, but remained wel) below the level 
of 1952 

* 
Nickel Imports in September 


Imports of nickel into the United 
States in September comprised 13,644,714 
pounds of metal, 2,058,580 pounds of 
matte, 1,825,489 pounds of oxide and 
oxide sinter and 69,677 pounds of scrap 
from Canada; 1,813,426 pounds of metal 
from Norway; 5,039,361 pounds of oxide 
from Cuba; 187,992 pounds of scrap and 
3,190 pounds of oxide from United King- 
dom; 89,924 pounds of metal from Japan; 
and 11,023 pounds of metal and 7,200 
pounds of oxide from West Germany 
The nickel content of the new metal, 
oxide, oxide sinter, and matte imported 
into the United States is estimated at 
22,595,000 pounds in September com- 
pared with 19,672,000 pounds (revised 
figure) in August. 

. 
Sulphur Stocks Increasing 

The domestic sulphur industry pro- 
duced 415,641 tons of native sulphur and 
24,500 tons of recovered sulphur of a 
purity of 97% or more during Septem- 
ber, the Bureau of Mines reports. This 
compares with 450,790 tons of native and 
29,545 tons of recovered sulphur in 
August. 

Producers’ stocks of native sulphur at 
the end of September totaled 3,058,822 
tons, which compares with 3,037,323 tons 
a month previous and 2,919,545 tons at 
the end of June. A year ago stocks to- 
taled 3,081,284 tons 

Stocks of recovered sulphur at the 
end of September totaled 119,778 tons, 
against 127,207 tons a month previous 
and 79,548 tons a year ago. 


Non-Metallic Minerals 


ASBESTOS —Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595.@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63 


BARYTES 


Georgia: Barytes ore, crude, jig and 
lump, $14 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $19@$20, 
in bags. 


F.o.b. cars. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b 
shipping point Illinois and Kentucky 
Short Ton 

70% $42.50 
60% plus $38.00 
Pellets, 60% $37.00 

Acid grade concentrates, per short 
ton, bulk, carload lots: 

F.o.b. Rosiclare, Ill., $57.50; Boulder, 
Colo., $57.50, Northgate, Colo., $60. Ef- 
fective Oct. 1. 


F.o.b. Los Lunas, N. Mex., $60 


Ceramic grade, min. 95% CaF~s, calcite 
and silica variable; FeoOs, .14%, 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra 


50 per 


President of Apex Smelting 

W. A. Singer, chairman of the board 
of Apex Smelting Co., Chicago, an- 
nounced last week that Robert K. Beck 
has been elected president of the com- 
pany. He succeeds Mr. Singer who has 
held the office of president since the 
formation of the company in 1923 


Tri-State Concentrates 
Joplin, Dec. 8, 1953 


Blende 
Prime coarse (jig and table 60 
Flotation, 60 zim 


Per Ton 

zinc) $56.00 

$56.00 
Galena 


Coarse and flotation, 80 lead $166.50 


Secondary Aluminum 


Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more 
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Piston alloy, 20%c.; No. 12 alloy, 20c; 
No. 13 alloy, max. .30 copper, 23c. 

Deoxidizing grade: No. 1, 2l1c.; No. 2, 
19%c.; No. 3, 19c.; No. 4, 17%e. 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 24%c.; 80-10-10 
(No. 305) 28%c.; 88-10-2 (No. 215) 34c 
Yellow, 20%c. and upward. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery 
No. 1 copper and wire, 25c.; No. 2 
heavy copper, 23c.; Light copper, 21 44c., 
refinery brass, 1944c 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
2342@24 
21% @22 
19@19% 
174%@17% 
16%4,@16% 
15@15% 
1044@10% 
10@10% 
11@114 
124@13 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Cocks and faucets 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 

Zine die cast, new 

Old zine 


34 “a 4 
4@44 
34@4 
5@54 

10% a 10% 
54%4@5%Q 

11@12 

124%4,@12% 
10%@11 
144@15 

65@67 

42@45 
37@38 
24@26 

30@32 

70@75 

70@75 


New zine clips 

Soft or hard lead 
Battery plate s 
Babbitt mixed 
Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 

No. 1 pewter 
Autobearing babbitt 
Monel clips, new 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 





200 miles per hour 
at your convenience 
in your own office 


[ 


You can easily go 500-600 miles in only two 
or three hours in roomy comfort, any time 
during the business day, direct to any airport 
without concern for public transit schedules 
routes, connections, reservations, or cancel 
lations and be home for dinner 

ake your travels refreshing, pleasurable 
assets, instead of tiring, time wasting liabili 
ties. Write today to 


REMMERT-WERNER, Inc. 
Lambert Field ° St. Lovis 21, Mo 
EXECUTIVE AIRCRAFT 











Gold Silver 
Lead ar Zinc 
Bismuth ‘les Ch add Cadmium 


: Al * p= ; 
Arsenic Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y 





: 


COPPER SUING }UEAD 


ELECTROLYTIC NEC*™ CCC* 99.99 +% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “cexce” 
CADMIUM - SILVER - BISMUTH - INDIUM 


Arsenic + Palladium + Platinum - Selenium + Tellurium + Vanadium 


ANACON pA 


MV \SOS TD) 3:83 BONY 


25 Broadway, New York 4,N. Y. + Subsidiary of Anaconda Copper Mining Company 


' s 


bes. 
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